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Note :— (i) QuestionNo. 1 consists of six short uestions. Attempt

any four short questions. Fagh question carries S marks.

@) Attempt any two questions each from Section B
and C. Each guestion carries 15 marks.

SECTION—A
1. Attempt anyfour short questions from the following :
(2) Stateequimarginal principle.
(b) Give exceptions to the law of demand.
(¢),, Define income elasticity of demand.
(d) State production function and its types.
(e) Implicit and Explicit costs.

(O Types ofPrice Discrimination. 4x5=20
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SECTION—B
2. Explain: |
' (@ Extension of Demand and Contraction of Demand.
(@) Increase in Demand and Decrease in Demand. @
3. State price elasticity of demand. Explain in detail fa@ g
price elasticity of demand. 15
15
b

4.  State and explain Law of Supply. Give its déte;
Discuss Laws of Returns to Scale wi i amples. 1
SECTIO

h

6. Give types of Costs. Explain ost curves with tables and
diagrams. 15

7. Definetotal, avera al revenue. Establish relationship
between aver e, marginal revenue and elasticity
of demand. 15

8. Statefi S onopoly. How price and oﬁtput is determined
un opoly ? 15

atare selling costs ? Determine equilibrium of monopolistic
with respect to selling cost. 15
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